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Beenoenve

Bo3gpawenve Kunpa Kk 3KoHOMMueckoil (CTabWMbHOCTW B COYETaHWM C TapMoOHU3aLWell  KWMpCKoro
3akoHogaTenbcrea ¢ aupextueamu EC npuseno k Tomy, uto Knunp cran wgeanbHoii opucauKLme ana co3faHua
AnbtepHatueHbix MnBectuynonHbix Oonpos (AUOD).

(nenylowne paktopbl senaiot kunpckiue AUD npusnexatenbHLIMM: CTpaTernyeckoe pacrnoiokeHue 0CTpoBa, ero
npaBoBaA MHPACTPyKTypa (KoTopas ocHOBaHa Ha cucTeme ofutero npasa Benukobputanuu), a Takxe Hanuume
OMbITHbIX aAMUHUCTPATOPOB (OHAOB, XpaHuTenei, ynpanaloLux GoHaamu, Gyxrantepo U lOpUCTOB, KoTOpble
JAenaloT 3T MecTo Nerkum Ana BefileHua 6u3Heca. 310, B COYETaHMM C KOHKYPEHTHBIMM 3aTpatamu Ha YCTPOICTBO U
obcnykuBaHue, No3BoNAeT opraHu3aTopam GOHJOB W UHOCTPaHHbIM UHBecTopam, co3fasium AVNO Ha Kunpe,
nonyyaTb ycnyr, Kotopble MOAAEPKUBAIT UX WHBECTULMOHHbIA (GOHA B TeueHWe ero KM3HeHHOro LMKNa, W
NOBBILIAIOT LieHHOCTb NpenaraeMblX MHBECTULMOHHBIX HHCTPYMEHTOB.

3akon 2018 ropa 06 AnbrepHaTusHbix MHBecTuLUoHHbIX DoHpax

Hogblit 3akon 06 AUO, npunarbiii B nione 2018 ropa, eue Gonbue noBbicun npuBnekatensHocTb Kunpa kak
JOMULMNMA WHBECTULMOHHOTO (OHAA, OTKPBIB PbIHOK [NA PErucTpauud W JKCiyatauuu HoBbiX rmbKux
MHHOBALMOHHbIX TUNIOB aNbTEPHATUBHBIX GOHA0B, MONHOCTbIO COOTBETCTBYI0WMX NpaBonopaaky EC.

Hogblit 3akon 06 AU Takxke paciumpun Bo3MoXHbIe IOpUANYEcKe GopMbl GOHIOB, KOTOpble Temepb MOryT
(031aBaTbeA Kak obime GoHAbI (Te MHBECTOPLI YYaCTBYIOT B KauecTBe COBNajieNbLieB akKTHBOB), KOMNaHWH C
nepeMeHHbIM KanuTanom, KOMNaHWN ¢ QUKCUPOBAHHLIM KanuTanom WIN TOBapuLLeCTBa C OTPaHUYeHHOI
OTBETCTBEHHOCTBIO.

B HoBOM 3aKoHe Takxe npeaycmoTpeHbl 30HTHYHbIE ¢0H,[|,bl C CerperMpoBaHHbIMK MHBECTULMOHHLIMK OTCEKAMM,
¢0H,E|,bl Ha pPbIHKE ANA I'IpO(IJEC(HOHaﬂbeI)( WNW PO3HWYHBIX MHBECTOPOB, d TaKXkKe ¢0H,[|,bl C OrpaHWHEHHBbIM WK
HeorpaHW4EHHbIM YACJIOM YHaCTHUKOB.

3aperucrpupoBanHble AnbrepHatuBHble UiBectuymonnbie Oonpabl (3AUD)

BaHbim HOBbIM TMOKUM NPOAYKTOM, MpeAcTaBneHHbIM B COOTBETCTBMM C HOBbIM 3aKOHOM, ABNAETCA
3apeructpuposanHbiit AUD (3AND), koTopbiii no3BonAeT GbICTPO U C MUHIMANbLHBIMIA 3aTpaTaMi 3anycTUTb GOHA.
B pexxume 3AUO dpoHn He 06A3aH nofasath 3aABKy W nomyyath paspewenue ot (ySEC (Knnpckaa Komuccua no
LlenHbim bymaram w bupxam). Bmecto storo um gomkeH ynpaenaTto BHelHwit MeHemkep AnbrepHaTuBHoro
WuBecTumonHoro MonJa, KOTOPbIA MOArOTaBNWBAET M MOAAET, 3aMOHEHHbIl JOMKHLIM 06pasom, naket
yBefoMNeHuil B perynupytowtuii opran (CySEC).

AWNO BnocnencTBum pervcTpupyeTca B CnewuanbHoM peectpe, KOTOpbIid BeAeTCA perynupyloLium opraHom, B
TeueHue ofiHoro Mecala. BbiueynomanyTas npoueypa perucTpauin HamHoro npotie U AOCTYNHee No (paBHeHIIo
C NPOLeccom aBTopu3aLiuu.

3AUD moxet 6bITb opraHu30BaH B No6oit NpaBoBoil Gopme B COOTBETCTBUM C 3aKoHOAaTeNbCTBOM Kunpa n moxer
6bITb OTKPBITHIM WM 3aKPbITHIM M COCTOATb U3 HecKoMbKiX yacTeil. bonee Toro, o mMoxeT cnegoBatb Nio6oii
CTpaTeru M WHBeCTUpOBaTb B Niobble BUAbI akTMBOB W 06A3aH Ha3HauMTb MECTHbII Jeno3uTapuit U 6biTb
afpecoBaHHbIM UCKNIOUUTENbHO NPOGeCCUoHaN bHbIM M XOPOLIO HHGOPMIPOBaHHBIM HHBECTOpaM.




AND OnpepeneHne

- XapakKTEPUCTUKN

AU® - 370 KONNEKTUBHbIE WHBECTHULIMOHHDIE Npean pUATUR,

KoTopble:

a.  [lpuBnekatot kanuTan ot psizia MIHBECTOPOB C LiENbi0
WHBECTVPOBaHWA B COOTBETCTBUM C ONpejieNieHHo
WHBECTULIMOHHOI MONUTUKOI;

b.  Henopnagaior nog peitcteue 3akoHa UCITS (opranusaums
KONNEKTUBHOTO MHBECTUPOBaHWA B NepeBOfIHbIe LieHHbIe

bymaru).

AU®, B 3aBUCHMOCTY OT KONMYECTBA YHACTBYIOLLMX NTHLI,
noapasgensioTcs Ha JiBe KaTeropuu:

a. AMOc HeOrpaHNYeHHbIM YNCIOM UL, KOTOpPbIE MOTYT 6bITb

NPOoAaHbl PO3HUYHBIM, UM XOPOLLO MHYOPMUPOBAHHBIM 1 / K

NpogeccMoHanbHbIM HHBECTOPaM;

b.  ANO c orpaHuyenHbIM yncnom nuy (ao 50), kotopble moryT bbiTh

NPoZAaHbl TONIbKO XOPOLLO MHGOPMUPOBAHHBIM 1 / Uk
NPogeccMoHanbHbIM HHBECTOPaM;

Tunbi AHOog - 0puanyeckne Qopmbi

AND AWOD ana 3AUD
OTpaHuYeHHOro
KONWYeCTBa YenoBek
WHBecTULMOHHAA WuBecTuumnoHHas WHBecTuLnoHHaA
KOMNaHua ¢ KOMNaHuA ¢ KOMNaHWA ¢
nepemeHHbIM nepeMeHHbIM nepemeHHbIM
kanuranom (UKMNK) kanuranom (MKNK) kanuranom (UKMNK)
WNHBecTULMOHHAA WHBecTuumnoHHaa WHBecTuLnoHHaAa
KOMNaHua ¢ KOMNaHWA ¢ KOMNaHWA ¢
OUKCMPOBAHHBIM (MKCMPOBaHHbIM (UKCMPOBAHHBIM
kanutanom (MKOK) kanuranom (MKOK) kanuranom (UKOK)
ToBapuuectso ¢ TosapuutecTso ¢
OrpaHUYeHHO OrpaHUYeHHO
OTBETCTBEHHOCTBIO OTBETCTBEHHOCTHIO
(T00) (T00)
06wwit pona (00) O6umit ponp (00)

/IHBECTULIMOHHbIE
OoHap! (AVOD)
Ha Kunpe

[MpenmyLuecTea

AND Ha Knnpe

CootBecTBue cTaHAapTam ¢puHaHcoBoil cuctembl ECn 03CP

KoHkypeHTHble 3aTpaTbl yCTPOIiCTBa, SKCMNyaTaLuu,
aMUHUCTPALMK W ayauTa, KOTOPbIe CYLeCTBEHHO HIXKe, Yem B
JeiCTBYIOLUMX NPaBOBbIX GOHAAX

Enunbiit perynupytowmit n Hag3opHbiit opraH (CySec - Kunpckas
KOMMCCHA MO LieHHbIM Bymaram u Gupxam)

Toprogblii foxop obnaraeTcA Hanorom no eMHOI CTaBKe Hanora
Ha npubbub 12,5%

Yenyru, nonyyeHHble 0T MHBECTULIMOHHBIX MEHeKepoB He
obnaratotca HJIC

OcBobox/eHue OT Hanora Ha Mpubbiib OT onepavyii ¢ LeHHbIMK
Gymaramu, B ToMm uncine npubbib 0T NPOAAXK OUEPHUX
KOMMaHuin

OcBobox/ieH1e OT HaNoroB Ha MHOCTPAHHbINA IOX0Z, B BUjE
AvBuaeH 0B (Mpu cobniofieHn onpezieneHHbIX yCnoBUIA)

HeT Hanora Ha NPOLEHTDI W BbINNaTbl AUBUAEHAOB HE-KMNPCKUX
Hanoroebix pesuieHToB

HeT Hanora Ha norawueHun naes
OTC)‘TCTBHE Hajlora Ha NpUpoCT KanuTana OT NpoAaxun naes

OTcyTcTBMe Hanora Ha NPUPOCT KanuTana ot NpoAaKM
HeABUKMMOH COBCTBEHHOCTH, pacnonoxeHHoM 3a npegenamin
Kunpa

Het I'ep603bl)( CﬁOpOB Nno noAnucke, Bbikyny, CMMCaHU0 U
nepeaaye naee

AU c HeorpaHWUYeHHbIM YNCTIOM YUaCTHUKOB MOXeT A06HTbCA
nncTUHra B poHgosoil bupske Kunpa unm dongosoin bupxe EC

AUD moxeT bbITb camoynpasnAembIm
(npu cobntopeHn onpeaeneHHbIX ycnoBui)

Hanuuue o6wmpHoii ceTn goroeopos 06 n3bexaHuu BoitHOrO
HanoroobnoxeHuaax




Joannides + Co Ltd

Joannides + Co. Ltd - Begywaa ¢upma 6yxrantepoB n
KOHCYNIbTaHTOB N0 BOMpOCaM YNpaBneHus, kotopad Obina
yupexaeHa Ha Kunpe, npepoctasnaiowas B Teuenue 40 net
ayAMTOPCKWe W Hanoroble YCNyrW, YCiyrd no Mofjepike
6u3Heca 1 ynpaBneHYeckuint KOHCANTUHT ANA MeXyHapofiHbIX

KOMMNAHWIi U YaCTHBIX KNUEHTOB.

Oupma umeet opucsl B Hnkocuw, Nlumaccone u JlapHake n
agnaerca unedom AGN International Ltd, BcemupHoit
accoLMaLnn He3aBUCUMbIX GyXranTepckiux i KOHCanTUHIOBbIX
dupm, onepupytoutix B 80 cTpaHax.

Joannides + Co. Ltd ABnAeTca yTBepKOeHHbIM YyueGHbIM
LEHTPOM  MpO(eccHoHanbHbix  Byxranrepckux  WHCTUTYTOB
ICAEW u ACCA. TloctaBneHHas uenb QUPMbl - MOBBICUTL
3HauMMOCTb bU3HECa CBOUX KNUEHTOB.

Hukocuns:

13, Aruy Npokonny yi.
CY-2406 Orkomum, Hukocug
Ten. +357 22 556 556
Makc. +357 22 556 300

ONeKTPOHHbIN AWKMK: cy@joannides.com.cy

Numaccon:

2 Xpucty Camapa yn.
CY-4001, Meca KinooHbs
Ten. +357 25811 700
®ake. +357 25 811 701

NapHaka:

8 peropn AdKceHTIy np.
CY-6023 JlapHaka

Ten. +357 24 654 042
®Qakc. +357 24 657 183

WNHTepHeT canT: www.joannides.com.cy
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